Enterprise Property Comprehensive Insurance Policy
Policy No: PROP-2024-008912

Policyholder: Hengtong Technology Co., Ltd.
Insured Property: Warehouse B, Songjiang Industrial Park | Coverage: CNY 5,000,000
Deductible: CNY 10,000 per incident

Key Articles
Art. 5 - Fire Safety Obligation: Policyholder must maintain fire safety compliance including functional fire

exits, valid fire extinguishers, and timely completion of fire department remediation orders. Failure to
comply may result in 10%-30% claims deduction.

Art. 9 - Fire Department Report Required: For all fire-related claims, settlement shall not proceed until the
official Fire Department investigation report is issued. Preliminary reports do not satisfy this requirement.

Art. 11 - Inventory Verification: Claims for inventory losses must be supported by purchase invoices. ltems
without invoices shall be valued at 50% of declared value.

Art. 12 - Supervisor Review: Claims exceeding CNY 500,000 require Senior Claims Manager approval.

Art. 15 - Fire Safety Deduction: Where fire safety violations contributed to the loss, a deduction of 10-30%
shall apply based on severity.
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